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DIRECTORS’ REPORT

#)y # " %ot ) ) <# &
BOARD OF DIRECTORS AS AT 30 JUNE 2008
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Rosalind Vivienne Dubs (Non-Executive Director and member of audit committee) — appointed
20 July 2007, resigned 9 September 2008
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DIRECTORS’ REPORT (continued)

REVIEW AND RESULTS OF OPERATIONS

1. PRINCIPAL ACTIVITIES
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DIRECTORS’ REPORT (continued)

3. SIGNIFICANT EVENTS
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DIRECTORS’ REPORT (continued)

4, STATEMENT OF DIRECTORS RESPONSIBILITIES
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DIRECTORS’ REPORT (continued)

6. RESULTS AND DIVIDEND
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DIRECTORS’ REPORT (continued)

9. REMUNERATION OF DIRECTORS AND EXECUTIVE OFFICERS
7" " "# ) $#° 1 $¢ 1$ " $# Py "
$B% ) ! " $% B I1#"'+ 3 [ ' " B# K
Post
Employ-
Primary ment Other Equity Total
"y
0 L #% 2 g™
Specific Directors 8 > # # " " %"
$ $ $ $ $ $
30 June 2008
"i< 1 05 ;1?72 2 2 ;1?27 :::1 ?H
& ‘7 1F? 2 H 2 FIG
& 5, nrm™ HI1G ? FlL 2 F1 2 ?1HF; F1l;?
s 1T$ ) 1F? 2 H 2 F1G
74 ") 7# 1 ? 2 1? 2 1 ?
Total Remuneration:
Specified Directors 519,544 7,435 38,380 10,505 45,971 621,835
30 June 2008 2
& ) 3 UL ;F 1 HH 1 s ?1FF 2 | H1
& ! 0 #" ;G 1G?; 1 ? 1?1?76 2 ;1 Gl
&0 17 0D ;G 1G?; 1 ? 1?1?76 2 ;1 Gl
& 0"t ( :?2:1; 2 1 2 ;1 ;1 ;H;1FGH
Total Remuneration:
Specified Executives 659,326 16,736 46,900 18,433 73,552 814,947
30 June 2007
' < 1 5 ; Gl 2 2 ;1o 2 ;a1
4 1IF? 2 1; 2 2 1
5,01 ™ F IF GIH?? ?1 G; H 1 H
s 1$ ) 1? 2 1 ? 2 2 1?7 ?
7 +)8 ! ;7?1 2 2 2 2 ;7?1
" > F1? 2 GF? 2 2 1;F?
Total Remuneration:
Specified Directors 463,702 6,955 30,099 12,111 2,903 515,770
30 June 2007
) 3 ;?HL GF 16 ; IF? 2 1 H : IGH
'1 0 #" : ?FIFG? 1 H ;176G 2 :1G F1
0 17 0 :?FIFG 1;?H ;1 H 2 J1F ;FGL ?2G
[ ( ;GHIH 1; 2 1; ;1?7 H H?L G
Total Remuneration:
Specified Executives 645,316 14,373 43,707 20,212 6,968 730,576
$# A " $B% ot ) ! -/ torr g "y

S
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DIRECTORS’ REPORT (continued)

10. OPTIONS GRANTED AS COMPENSATION
7" %" + ' o % "3 ") S 15
$ (S "% #' (" % " (% ') 03¢
Value per Value per
Tranche A option at Tranche B option at
Grant Date Granted grant date Granted grant date
No. (&) No (%)
Director
Mr Mark Vellacott ; 11 & ; H 11 & ;5 ?
Specified Executives
&8 ) 3 ™ ; ;11 & ; H ;11 & ; ?
T # ; ;11 & ; H ;11 & ; ?
0 17 0 ; ;11 & ; H ;11 & ; ?
" ( ; ;11 & ; H ;11 & ; ?
Total 7,000,000 6,000,000
%" 3 " H#H)YWE H# """ Bu %" ' $ié " ;-
e g ro """ " )" " B I' %1 )% ') S|
%" & " + %" 1 ! %" + + ")
# 6# """ " " %" « ") % I'"") B I#'+ 3 r 10)
g SR 1 S %" « ") I R T $°
- m "t 3y %%
3 ' #) B I $# %" ¢
11. SHAREHOLDINGS OF DIRECTORS AND EXECUTIVE OFFICERS
LI ¢ %"
0 #) $'C
7 D) )' ' #
Specified Directors
< 105 F % $ ;1 & H 2
<7 3 <#l 1 Fl GF ;8 H 2
| , o™ ;? <# G G ! ¢ G 21?1
hTs ) o S G 1 iF F 2
Specified Executives
17 D ?21 & 2
Total 5,759,267 2.97 5,250,000
+ 0" ) %" D' ( "H % $ &
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DIRECTORS’ REPORT (continued)

12. AUDITORS
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134 INFORMATION GIVEN TO AUDITORS
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14, CREDITOR PAYMENT POLICY
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15. FINANCIAL INSTRUMENTS

I $% ) R I S S % o ry'sg (s
B )" " ##01 )" '5 )I 103 "'5 rey3” 0 ( rH)" s
#C O™ " 0% P )#E & # R R/~ S -3 e
g0 Rt "5 re#)™ ' 5
#" % " ' o "YEEQS$S ) #" 1" #% (. "1
"y $+8$ " EQY C B! C "¢
#% 0 " L £ ' B% # & #!' Bh # ' $ 0 Y%# |
% " (#MI# r v RS # B "I Iy



Registered Number 04834265

DIRECTORS’ REPORT (continued)
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Income Statement
FOR THE YEAR ENDED 30 June 2008

Notes CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
Continuing Operations
Revenue
0 ) H?1G ?HIG ? F?1G H;?
" 0
« "o 2 -1/ 2 2
3" ' Y #B 0 # ) - ;1 H i -;?1HG / 2
Gross profit N 1 F? ?HIGG H;?
" 1'$ -/ ?FHI ;1G FIH? 2 2
7% "ot ( -; HL 2/ -1 - 1;;F/ -1H /
$%'F "1 ( D/ F1? 2 1 GGIG G/ 1 ;Fl G;/
4% 1 B% -5 1?2 -; 1 GF/ 2 2
5" ( B% - 1GGG/ -G IH / - 1G;H/ - 1;G?/
! )) +0%B " B% 1F1 / -1 1 G/ - F?IH F/ -1
0 ( B% -31? 3/ -FL G/ 2 2
)" "+ B% -;H?1? / -;1 GL; / - HL / - HU
Loss from continuing operations
before income tax and finance costs 1?7 1 H/ - 1;? 1IFG / 1 GIH?F/ IFF 1 HG/
8' 11 $ -1/ IFG ; H H F G ?F;
8' P -/ -Gl ?;/ -1 G/ 2 2
1'$ "B B% ? 2 2 2 2
Loss after finance costs and tax from
continuing operations 1 F;1?2; / - HF 1 HF/ 1 Gl ?2;/ 1IFF;1? 2/
Loss attributable to members of the
parent 1 F;1?2; / - HF 1 HF/ 1 Gl ?2;/ IFF;1? 2/
(% -C% / G
2 "1 0 $!1 " #(
% " -4 -4/
2)MW ) 0 $1 " #(
%
- -4 G/
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Balance Sheet
AS AT 30 June 2008

Notes CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
ASSETS
Non-Current Assets
% 1% " ) 6#%P " HI 2?7 ?1 ;1 |
" ' " " 2 2 2 ?IFF 1F
7 )" B " ? Fl 2 F1;G 2
Total Non-current assets GFG! F? ?1 1 F ?IF GI;
Current Assets
+ " ;FIGG F;1; 2 2
% $ " 5l H? 2 ?:7?
) ) " 1 '+ 1 5:?1; ?1 2
)! 6#'+ | " ;1?16 Gl; 1; 1?7 H ; 1;H
Total Current Assets ;1G Gl Gl ?;1 Hl H ; IFH
TOTAL ASSETS 1 1; F GIG ?1?7;G H1? ?IFH 1 H;
LIABILITIES
Non-Current Liabilities
7 )" B0 ? Fl 2 F1;G 2
Total Non-current liabilities ? Fl 2 F1;G 2
Current Liabilities
) ) " % 0 F1 H1FH 1H 1;
+' ; ?HL1? ;G 1G SFL ?; G IH?;
Total Current Liabilities G 1 G? IF; ? 1 HH FIL F
TOTAL LIABILITIES ;121 G? 1IF; ?Fl G FI F
NET ASSETS ;1 FFIFG ?H? 1 - FIHG / ?1F; ;1 ;F
EQUITY
Equity attributable to equity
holders of the parent
#)1 %" :F 1 HHIG ? 1 HHIG ? 1 HHIG ? 1 HHIG ?
% $H'HP 11 # " :F N B I ;1 1 F N R O = ;1 1 F
TIABH " )0 -1 14 - HHG! K -H 1 [/ -7?1 ;IFH/
" + :F -;H 16/ - F1;?/ -;H 16/ - F1;?/
TOTAL EQUITY ;1 FFIFG ?1H? 1 - FIHG / ?1IF; ;1 ;F

Approved by the Board and authorised for issue on 30 September 2008

Director
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Cash Flow Statement
FOR THE YEAR ENDED 30 June 2008

Notes CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
Cash flows from operating activities
LIS $I#" P | F IFH F1; IH;G
$ " AU ) $BW -?IH IFFF/  -?1H;?1 ; -F 2?1 H -F 16/
rw (+ $ (" HF1? ;17H;1 GF 2 2
ol $ ; 1 Gl F 2 2
Net cash flows from/(used in) operating
activities -/ ?L 1 - 12?2 0F ;) -GF?1 G?/ -GF IF /
Cash flows from investing activities
" ) IF G ; HO H FG ?F;
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Registered Number 04834265

Notes to the Financial Statements
FOR THE YEAR ENDED 30 June 2008

1 CORPORATE INFORMATION
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
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Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(b) Statement of compliance
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Registered Number 04834265

Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

New or revised requirement

New and revised Standards
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Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(c) Basis of consolidation
! D"y rettg et orygttsg "HI'H R ¢
e no)y" # D "<# ! #%4/%
ro""s$ # D % % ) " $ % "C% ') %
P$g% 1#° v g " (%o g
0" 1% 01 ) Mmoot ) (# r )% " OS2 #%
" Mmoo+ e ") " #Hik )0 g ") # I Pt "
P+ )
# D ! M)y $" )" 3T r ot ) #% ) !
! ") $" )" ICI I I ) # #%&
(d) Foreign currency translation
% g1 o C#T #T )W -C Th A N
"HI'H " e %w#) "0 C )" o#I™Mo0 "R
# D #0 )D&
" ' (G 0 rHy)H): # 1 0 1# ! BI  (
#C" ) " 4 " yrom o)y $ ") (
I 1 0") BY (C # (" 0! ") " d
2$ $ $ # ) $ rote (QERE 0")
#' (" BI ( )" 0 moq
% " () b JLIN C #% " 0" ) %
LE- #1'# 0 ( $ " B! (C # (" 0 ! )
> s "' $ 01") 3'C") + (C Bl ( &
B! () ! ( 0 5 ) 1M % I % 64" &



Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(e) Property, plant and equipment
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Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(h) Other financial assets
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Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(m) Provisions
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Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(9) Income tax
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

(V) Critical accounting estimates and judgements
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

3 SEGMENT INFORMATION

#% % '$ %
# (G
"HI " $
Geographical segments

#o C C %'
% "

W3 C" 0 %
C (%10 (&

" (
l+0+)l
¥R

(63

Year ended 30 June 2008

Revenue
¢ " B
g8 1'13$
" +
+ #
2
*

011# " $

# $ B

S "# (%
& " 0
"+ H#

0%

$u|

N

Sales revenue by customer location

#" 0

#

Result
(63 #"
wr") B%
"B
1'$S "B B%

Assets and liabilities

(63
ner")
" .
@ o
nr"Hyr 1
T
Other segment information
%" 0 B% )"#
7% 1"
$% '$ B )

C %Yo (B "¢ #% ) %
@G " 01t) + 0% YIS '[!
)" $ ) 01! #%
B% )"# ) ! $" )
<# ) Fé
Australia UK/Europe Total
;HIHH F?1G H?1G
1 FG IF G
?FH1 2 ?FHI1
;117 FGl1 ;1 HFI
2 2 2
;117 FGl1 ;1 HFI
Fl;GF 2 Fl1;GF
2 2 2
HH1? H F?1G ;F?1;G
;L H 2 ;1 H
;HIHH F?1G H?1G
- 1G ;IH H/ -FGHIG ?/ -1 F;1?2; /
2 2 2
- 1G ;IH H/ -FGHIG ?/ -1 F;1?2; /
2 2 2
- 1G ;IH H/ -FGHIG ?/ -1 F;1?2; /
1 FIG H1? 1 1; F
2 2 2
1 F G H1? 1 1; F
;1;GF1 ?FL G ;121
2 2 2
;1;GF1 ?Fl G ;121
;0?1 ;IHF ; FL O ?
; GIHH 1;;F > HL O ?
;F 1?2 2 ;F 1?2



Registered Number 04834265

Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

3 SEGMENT INFORMATION (continued)

Australia UK/Europe Total
Year ended 30 June 2007
Revenue
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2007

4 INCOME AND EXPENSES

CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

4 INCOME AND EXPENSES (continued)

CONSOLIDATED PARENT
2008 2007 2008 2007
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

5 INCOME TAX (continued)

Recognised deferred tax
assets and liabilities

7 )" B o)
g 0 3"
F F
C C C C C
CONSOLIDATED
1 # ) BY% HI F? 2 2 2 HL F? 2
B% " $ "
% +' ?Fl FH 2 2 2 ?Fl FH 2
#% # " #) ?1 2 2 2 21 2
L/ I G B | 2 2 2 | 2
r y)sp 2 2 - 12 2 - 12 2
% " 0" ) 6#%p " 2 2 -; L F?2/ 2 -; LF2 2
B GGIHH G 2 2 2 GGHH G 2
Tax (assets) liabilities ? F 2 2 F 2 2 2
" "B 2 F 2 ? Fl 2 2 2
Net tax (assets) liabilities 2 2 2 2 2 2
F F
C C C C C
PARENT
B% " $ "
% +' ' F;G 2 2 2 F;G 2
r y)sp 2 2 -1 2 -1 2
% " 0" ) 6#%p " 2 2 -1G/ 2 -1G/ 2
B 2 2 2 2 2 2
Tax (assets) liabilities F1;G 2 -F1;G / 2 2 2
" "B -F1;G / 2 F1;G 2 2 2
Net tax (assets) liabilities 2 2 2 2 2 2
Unrecognised deferred tax assets
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
+! - N FL F; N e
/N I (O B 2 FIF F | ?1?
") B0 2 7 FL 2 2
LS 0 2 2 2 HIF? IF H
" B )} ! 2 2 2 2
B 1 H 1; FI ;1R L FH 1H
1 HI 1 16 ;1 FIG ; 1G FIG
" B ) "B #) ¥ ""BICOI™ &7 )" B " + "
V¢t ) % 1" " R Py oM " % 0" "## "B 0 % "3W
+0 0 ' "3 #n 1 # "
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

6 EARNINGS PER SHARE

> 'l % $#" VO ") Y+) ("0 g
)' 6#" 0 Y% 3 (") v+ ( HS )' #o"o)
' ( §
7MW ) C % $#" VO ") )+)' (" "0 mUg
) T3(C) o+ (S ) #ry O
-)#H ") " N )+ %"
w3 ¢ o1 g ) )y H#E YT % ! (%
P B " K
CONSOLIDATED
2008 2007
$ $
"0 R I s Fo )] $! "# (Cn " -1 F;1?; / - IHF 1 HF/
Number of Number of
shares Shares
1L'(") + ( #$ ) ! C%
?1 IFG Gl;F?1;
1L'(") + ( #$ ) )W) (
% F1;?2 IFF ?2Gl 1H
+ " ! + 0 C ) % 0 )
% O ) T B " " ' ryg "t $ &
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

7 PROPERTY, PLANT AND EQUIPMENT

CONSOLIDATED PARENT
Leasehold Plant and Leasehold Plant and
Improvements  equipment Total Improvements  equipment Total
$ $ $ $ $ $
Year ended 30 June
2008
Cost
" <# F 5s 1Gs; F IH HH1?;H 2 FIG;H FIG;H
»nm™ 1G ; HHF s FL? 2 JIHF ;IHF
7% 0 2 2 2 2 2 2
;?2 1 FH H1 ? ;1 GHH
At 30 June 2008 2 HIG G HIG G
Depreciation
" <#H F ; GI G ? 1G G ?1 H; 2 ; L;FH ; 1;FH
( " ;1 ?F ;o 1; ;HL 2 2 1;;F 1;;F
I's' ") )% 2 2 2 2 2 2
$% '$H " GIF? ; GIFFG ;F 1?2 2 2
At 30 June 2008 ;?2 1 FH 1?H; H?FIGF 2 ;Gl HG ;Gl HG
Net book value at 30
June 2008 2 HI 27 Hl ?7 2 ;1 ;1
Year ended 30 June
2007
Cost
" <H#) G 30 1G;; F;G1? ? F1;HG 2 FIG;H FIG;H
»n™ 2 F IG ; F 1G ; 2 2 2
7 % 0 2 515 -;1 5 2 2 2
At 30 June 2007 5s 1Gs; F IH HH1?;H 2 FIG;H FIG;H
Depreciation
" <H# G HFL; F ;12 ? F1??H 2 ;:1 H ;:1 H
( ! Hl ?F ; HF ;01 2 H H
I's" ") )% 2 -FH / -FH / 2 2 2
At 30 June 2007 ; GL G ? IGF G ?1 H; 2 ; 1;FH ; 1;FH

Net book value at 30

June 2007 1; F ?1 ?1 2
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

8 OTHER FINANCIAL ASSETS (NON-CURRENT)

CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
H#D) #) "5 ( 2 2 2 2
+ ' "t # Y
#) "5 ( 2 2 2 ?IFF 1F
2 2 2 ?IFF 1F
I ' " ! " " " W3 (3 023 )Y # DY " K
HI'R R ¢ " Y- C" )" #T
HIH 0z 0 Y (I R G I "JE O %/
HI'E R ¢ s - ¢t o) /
CONSOLIDATED PARENT
Loan to Investment in
Subsidiary Subsidiary
Total Undertaking Undertaking Total
$ $ $ $
Year ended 30 June 2008
Cost
"o <#l F 2 2 1 F?l F 1 F?l F
T O# (T 2 -1 Gl HG/ 2 -1 Gl HG/
LU 0 2
v ' 1 Gl HG - 1 Gl HG/ 2
At 30 June 2008 2 2 ?IHGHL; ; ?IHGHL; ;
Impairment
"o <#l F 2 1?7 1 H? 1?7 1 H?
$h'$ "1 ( 2 2 1 GGIG G 1 GGIG G
2 2 ?IHGHL; ; ?IHGHL; ;
Net carrying amount at 30 June
2008 2 2 2 2
Year Ended 30 June 2007
Cost
" <#H G 2 2 IFFGIH; IFFGIH;
CO# (T 2 ?1H! 2 ?LH!I
nor 0
' 2 2LHL ?LH!1 2
At 30 June 2007 2 2 1F2l F 1F?2l F
Impairment
" <# G 2 2 121 121
$%'$ "1 ( 2 2 1 ;Fl G; 1 ;Fl G;
2 2 1?7 1 H? 1?7 1 H?
Net carrying amount at 30 June
2007 2 2 ?IFF 1F ?IFF 1IF
LI 0w s <H ) $
$11 ™ DRLANLE:S T R R | s ") ) "$ ") ##
! 0131 ! )" $F ) N R N R | +0 0 ") "™Mod
" 050" " "# "+ 'S Y+ ' ) '$% s " %W )"

3" ¢ rH)ys ton#E o # L T+ q
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2007

9 INTANGIBLE ASSETS

CONSOLIDATED PARENT
Patents
Goodwill Technology and
Licence licenses Total Total
$ $ $ $ $
Year ended 30 June 2008
Cost
"o <#l F ) <# 1 G IGH ;2 ;IFG 1G;G IF? 1 ;
Impairment
" <H F ) <# 1 G IGH 2 1 G IGH
Amortisation
" <H#) F ) <# 2 ;21 ;1IFG 1G;G ;1 ?1G;G
Net book value at 30 June 2008 2 2 2
Year ended 30 June 2007
Cost
" <H#) G ) <# F 1 G IGH ;7?1 ;1IFG 1G;G IF? 1 ;
Impairment
"o <#l G ) <# F 1 G IGH 2 1 G IGH
Amortisation
" <l G ) <# F 2 ;21 ;1IFG 1G;G ;1 ?1G;G
Net book value at 30 June 2007 2 2 2
10 INVENTORIES
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
I 52 2% ( S ; JIHH Gl; 2 2
g HYC)y-" " 0 0
+ W/ IGHF ?1GF 2 2
"yt o "3 P
) "0 0+ ;FIG G F:l ; 2 2
11 TRADE AND OTHER RECEIVABLES (CURRENT)
) '+ 1 5?1 21 2
1 ;:7?1; ?1 2
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

12(a) RECONCILIATION FROM THE NET LOSS AFTER TAX TO THE NET CASH FLOWS FROM

OPERATIONS
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $

" -1 FR;125 -HHF L HF/ -1 Gl ?2;/ - IFF;1? 2/
Adjustments for:

g 1 '1$ - Ik G/ -3 HL O H/ -F G/ -?F;/
g - Gl ?; 1 G 2 2

#1 %' " 1e#

o0 C ¢ 12 IF 1 2 IF
7% " ) ; HL? ;1 1;;F H

%Y )% 0w "

) 6#%$% " 2 ? 2 2
[ ) ) " (

+ (# W ") 6#%B " ;F 1? 2 2 2

# " 0" -;17HGL -G HLI;F / 2 2

%" B% ) > . F HHF e S S HF
$n'$s " T+ s " # ) 2 2 1 GGIG G 1 ;FL G;
Changes in assets and liabilities
-1 9! S -1 -1 2 2
-1 /9! ) ) "

'+ - F H;;/ Gl ; 21 F
- /9! % % $ " ; HG 555177 ?F -?2;F/
D! /91 ) ) "

% 0 -HIH ;/ - ?1 G/ -GLF/ ;517H

"1 $ % " CMem 25, 1 - 12?2 1F ;/ -GF?1 G?/ GF IF

12(b) CASH AND CASH EQUIVALENTS

" 5 ;1 216 Gl; 1; 1? H ; 13H
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

13 EMPLOYEE BENEFITS

(a) Employees share option plan

#% $u0 %" %) - / 0 "( 2" 0 %"
B I#"+ ) I ) B 3" $ ! B " 4 o+ "t C ") "¢
%" 3 HHY#) BEC T &
o ! %" B 1" (o " "$ "3 %N ) ; ! I:
" P 1§
& o> 9" B I ¢ " "$ "3 %N H ) ; !
A B [
%" P rog)# )y $B%) 0+ +'1 " #%8
03 ¢ %" 3 C ")D))#' (" ) ) <# &
1 1
0 $ > :
8" 8" 8 '
#$B , # #$B , # #$B , #
%" C %" C %" C
; 1 F1? 1 s F? Gl? 1 ;GIHGH ;1 1 ; 1F;H
" F1? 1 el | 24 Gl? 1 ;GIHGH N ; IF:H
#" 1 ( Cc1 3 $) I G CHY#ED) " %+ # 1 $
% + # T oot %" " ) ) <# 3 C; ;1; F- FX
C IH FA
"4 " %" "$")y "" )" ( "#'¢( $ 0% + P 1
w3 (e #B%" $) ') & + (# " % ( )
" <# &
2008
! v -Qf Fe¢ ?
B% ")+ 0 "™ -Qf ?
B% 1" ) %" - / + o+ " (% ") [
%" B I' %'l -C/ 19 21
%'t "“C ")" -C/ & H
T# (" )) <# " n3 ¢ %" 3 CHDYWHE H#H """ %+ #
I $%
1 1 1
0 '$ ~ :
8" 8" 8 ' 8 '
#$ , # #$ , W #$ , # #$B , #
%" C %" C %" C %" C
T <#l F G?1 2 G?1 2 G?1 2 ;H?!L

"0 G?1 2 G?! 2 G?1 2 ;H?L
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

13 EMPLOYEE BENEFITS

(a) Employees share option plan (continued)

+ # #C " g " %" 1 " ! %" B%' )
# )"+ " $'C W 3 "k $ ' Cw" + #  6#
B% )# B ' ) ) r 1ro) g " B &
3'(") + ( B 1I' %1 " %" C ")H))O)#' (" 3 &EG1 " o-
"k
3Ty v () W R 3 s "
$ "%+ # 1 ' $ 3 0 3K
b ! %" 3 B " (¢ " "$ "3 WS ? )
#(# " F " P 1§
& [ B I' $ 3 % $ G )
#(# AN B 1§
& ! %" B I' $ 3 % $ F )
#(# " H " L 1§
7# (" ) ) <# 1 %" 3 B I' ) + )' &
3 " $+F5 " %" v &
03 ¢ %" 3 C "H#) " % + # 1 $ H#' (" ) ) <#
Fé
0 ""$ ' e ' :
8" 8" 8"
#$B , # #$ , # #$ , # #$
%" C %" C %" C %"
#(#
G 3?21 ;H ;?2 1 F 2 3?21 31 ?Gl1
- r
G ;1 HF? ;1 ;172G ;1 1 GF H1
"0 1 ;1 H 1 1 ? 1 1 F Gl
3 " $+F5 " %" v &
"t " %" 3 "$")y "" )" ¢ "#'(C" =151 %"+
$" w3 "¢y #PB%" $) ') " &' '+ (# " %"
« """ " <t# Fé
2007
" v -Qf Gt ?
B% 1" )+ 0 "0 -Qf ?
B% 1" ) %" - / + 0+ " (% ") L
%" B I' %'l -C/ 19 219 1
%'t “C ")y" -C/
#(# " G ;0!
; " G ;0!
7# (" ) ) <# F1 %" 3 B I' ) + )' &
0" %" + # 6# " B% H)# B ' ) P 1ra) g
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

13 EMPLOYEE BENEFITS (continued)

b) Pensions and other post-employment benefit plans

$% 03" " D e#" (""" """ "5 0 ' " E $%
)" ' 6#'+ 0 "0 Co™ oo #T e I )y (1 #% ) "$ n
#) " B oo
14 SHARE BASED PAYMENTS
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $
S o e IHF ; 51 F HF
; Bl F H F ; Bl F HF
15 TRADE AND OTHER PAYABLES (CURRENT)
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
) % 0 FIF ?1 G H
% 0 1 F HIF G ;1? 12
nm#0 )) )'!'$ ; HUF ; 1G; 2 2
no o H1FG HGIH ;1 5 5HI
F 1 H1FH 1H 1
) % 0 A C ) $0 ") G2 " HE& " U 0
AR C )+ + ("% 6 " @
16 PROVISIONS
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
+ #U0 o+ "™ S " ; PHI? ;G 16 ;FL 2?25 G IH?;
; ?HI? ;G 16 ;FL 25 G IH?;
$+$ """ %+ 3 K
&
% *C 0! ;G 16 ;? 1G; G IH?;  ?215;6
»n™ 0%+ ;HLTF ; ;1 HH ; IF ;q1F
"))# (" -;HFL 2/ -;GHL /7 -?HL /- 1H /
; PHI? ;G 16 ;FL 25 G IH?;
e ) I L o3 (" s " 0 $R rrrno"s 3 ("
B%0 + %Dy # )" #"0% +' ! &
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

17 ISSUED CAPITAL AND RESERVES

2008 2007 2008 2007
Number Number GBP GBP
Authorised Capital
)' % ! ? 1 1 ? 01 1 21 1 21 1
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
Ordinary Shares
#)Y ) #HIL % ) 1 HHIG ? 1 HHIG ? 1 HHIG ? 1 HHIG ?
Shares in
Issue $
Movement in ordinary shares in issue
" <# G FIGG IF ; 1 ;IGF
#) 7'$ G ! 1 | IF? 1
#) % "0 F ! ;G G 1 GF ;IH 1 F
" <# F ?1 1IFG 1 HHIG ?
" <# ?1 1IFG 1 HHIG ?
Share Premium Reserve
$'HP + ;1 1 F ;1 ;1F ;1 F ;1 :lF
Shares in
Issue $
Movement in Share Premium Reserve
" <# G FIGG IF ; HIGH;1 H
1rsg 7'$ G | 1 2
%" 1 o+ ! % 0 F ;G1 G 1 GF ;1 H
"t # 2 -;? IH?H/
" <H F ?1 IFG ;1 31 F
" <H ?1 IFG ;1 31F
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

17 ISSUED CAPITAL AND RESERVES (continued)

CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
Other Reserves
%" + ;H?1 G G 1;HH ;H?1 G G 1;HH
Unlisted Options
on Issue $
Movement in Option Reserve
" <H# G ; 1; Hl 17?
#)" B "#(
" ;1; HL HF
Tn) 201 2
" <H F ; IFG 1 G I;HH
#)" B "#H( ;H?1 2
#H " )y r ) B I#"+
" #( - s ;11 ; sl F
B% ) ; #@&#" F -;1 1GGG/ 2
Tn) -IGF 1 / 2
# ) (#HC") %" "
<# 1 ?2G1 H?L G
Ly g
" <# G G 1;FHIG 2
")H# (" " <#
G 2 2
# ') 9w " <# G G 1;FHIG 2
%" B I' ) -;G1 G 1 GF/ 2
%" ' 1) - 21 ;?21?2?27/ 2
#o) ) 9 "
<# F ) <# 2 2
- N G " <H
1 ?G! ;H?1 G
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
# L 0" + -1; GI G/ - H;1?;/ -1; Gl G/ - H;1 ?;/
" + -;IH 1IG / - F5;?2/ -;H 16/ - F1;?7/
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES

Financial Risk Management

Overview
$% ) # + B% # " nw3 ('5 $" ' # ' ot "#E K
o " "' '5
o )" '5
o 'B#)" 5
o $$ )" '5
' "% vt $" # " $% 4 ) #n Bw # " ! " + '51"
M 1% (1 )% ! $ #'(C )S$ ¢c(C's )" s (s " %" w
> ) 7 + 0 %t ! s ")y + "t '5% (s
$ 3 5%
'5$ (s "%y ) " ) 0 " "5 1) " B% )
#%l " "o%% %" "5 0e" >!r o1 )y g " "5 ) ) " ("¢ '5
$ (s "%orr ) "$ +3) &0 01" ( "$ 5" Hym )"
$% 4 ) # 1™
#%  #)" ™ + 3% (s "S$ P $u 1 3" " $% )
#0 '5 $ (s "% )% 1 # ) + 3 ) 6# ! ! '5 $ (s
$ 3 5 g™ " "5 ry $B% ) #%8
I $% ) C # %t %0t "t "#$ ! 1 1'%+ 0 )% 0 &
"5
" "5t ' TN+ (# ' "ot " H#E ! 03 "ty 3
CTHS "3 et HY# "L ( "$ 5" Y T R $ H1'#
v " (! " " Yoo oot ##
" "( LSyt ! ) ! 6#+ (1 " 3 'l ! Y ) 2" B I6#)
"yt # % 0’1" ") % ¢ 3"t rHYy""$ 03) ) "
L B " + # 01 %
w3 ("0 R S (s #HE"T S HE"L ' " "#$ B% )
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)

Consolidated - 30 June
2008

Financial assets:

)! 6+ | "
) D B
'+
NG IR

Financial liabilities:

) D)%
Co g
L) ¢

Consolidated - 30 June
2007

Financial assets:

YU e+
) D)7
'+
GBI G

Financial liabilities:

) ) w1
ST

INGD I GHE

Fixed interest rate

maturing in
Floating More Non-
interest 1Yearor Overlto thanb interest
rate less 5 years years bearing Total
1?16 2 2 2 ;1?16
2 2 2 1 1
17?16 2 2 1 ;1 HG
FIGHQ 2 2 2
2 2 2 F1 F 1
2 2 2 2 2
2 2 2 F1 F1
2
2 2 2
Floating More Non-
interest 1Yearor Overlto thanb interest
rate less 5 years years bearing Total
Gl; 1; 2 2 2 Gl; 1;
2 2 2 e e ;3?1
Gl; 1; 2 2 e e Gl 21
tFHQ 2 2 2 2
2 2 2 H1FH H1FH
2 2 2 2 2
2 2 2 H1FH H 1 FH
tFHQ 2 2 2
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)

Parent - 30 June 2008

Financial assets:

)!

) )7
'+

P '(") +

6#'+ (

e

Financial liabilities:

) D I
() 4
Parent- 30 J

%
1] ( OI IOHII
( 1] n
une 2007

Financial assets:

)!
) D B
'+

P '(") +

6#'+ (

e

Financial liabilities:

) D)7

n'(") +

%

CCr

e

Fixed interest rate

maturing in
Floating More Non-
interest lYearor Overlto than5 interest
rate less 5 years years bearing Total
1? H 2 2 1? H
?1 ?1
1? H 2 ?1 Hl H
& ?2Q
2
2 2 H H
2 2 2 2
2 2 H H
2 2
Floating More Non-
interest lYearor Overlto than5 interest
rate less 5 years years bearing Total
; 1;H 2 ; 1;H
2 2 2
; L3H 2 : L:H
;8 ?Q 2
2 2 1; 1;
2 2 2
2 2 1; 1;
2 2
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)
Fair value sensitivity analysis for fixed rate instruments

#% ) I g

B) " " 'Y " yor o U+ OH#C %
0 & ! ( !

" " " % " ()" 3#) " "% ™ 0 &

Cash flow sensitivity analysis for variable rate instruments

I ( ; ettt S " % " ()" 3#H) + "1 )-) ! )/ 6#"
Y% "0 " $#" 3 0 3 "% $) $ ' Fé
Profit or loss Equity
Consolidated - 30 June Carrying 100bp 100bp 100bp 100bp
2008 Value at increase  decrease increase decrease
year end
)! 64#'+ (| " ;1216 ; 1?2 F -3 1?2 H ; 1?7 F -; 1?2 H
) '+ | 2 2 2 2
03 N/ ; 1?2 F -; 1?2 F/ ; 1?7 F -5 1? F/

Consolidated - 30 June

2007
)! 6#'+ (| " Gl; 1; G;l ; -G;1 3/ G;l ; -G;1 3/
) 3370 2 2 2 2
03 o G;l -Gyl ;/ G;l -G;1 ;/
Profit or loss Equity
Carrying
Value at 100bp 100bp 100bp 100bp
Parent - 30 June 2008 year end increase  decrease increase decrease
)! 6#'+ ) " 1? H ? -2/ ? ?
) '+ ?1 2 2 2 2
03 maof ? - 2/ ? ?

Parent - 30 June 2007
)! 6#'+ ( " ; L3H ; -3/ ; -3 !

) L 2 2 2 2 2
03 - ; -5 ! ; -/




Registered Number 04834265

Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)

Credit risk
) A "5 rope "o #n' " $ T#" % " o " HS 0
$ """ ! rYg0oorC¢" o) %" 1'% 00 $" #o 1+ S$H"$ )
+ "$ " Mg
# ") ¢ 3" P Hrer H)y s % "M »n™ Lo+ 0 !
$ ) ' C 3 #ero" #%  B% # )) o'
[ L ) $" " o #%1 3 '1 1 $% ! )
! 6#'+ 0 "1 #  B% # " 1 )" '5 $) # g " % "1 3"
$BB#S B # 6#0" " V(B H" "#B "¢ ' "5 BB ) + 3" (
"H)n g $"$ "$ 3" %% + ) 5 gty " (3"
+ 4 1 $% ) "1 # ) s 0 C ) ) " e %0 !
)% "#) 3" $H " 54
Exposure to credit risk
' s #" #t % $ BBAB ! )" B # & #%
$BBHES B # "1 H)"'5 " % " ()" 3 K
Consolidated Parent
Carrying amount Carrying amount
Consolidated 2008 2007 2008 2007
)! 6#'+ (
;1?7216 Gl; 1; 1? H ; I:H
) ) '+
1 e ?1 2
;1 IHG Gl 71 HL H 1;
#wl $ B'BHP B # "1 )" )
"5 ") | [T % " ( Consolidated Parent
)y Cwnt ¢ 3K
Carrying amount Carrying amount
2008 2007 2008 2007
#"0 Gl Gl F 2 2
# % 2 1? 21 2
$ ! ; IFG GGI?H 2 2
" C 1G;G 2 2
1 e ?1 2
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)

Impairment Losses

B 1 '+ 0 % ")H# - K '0/% ¢ # ") '+ "
" % " ()" 3 K
Consolidated Consolidated
Gross Impairment Gross Impairment
2008 2008 2007 2007
"% " )# ;51F 2 537 2
"H 2 ) ;FG1? 2 2 2
D#32) 2 2 2 2
) 2 2 2 2
" 2 2 2 2
1 527215
' '$% 'H "I "< - FK '0/&
Liquidity Risk
'6#)" 5" " g #% 30 " ¢t % " LI " 0)# ¢
#o %% 1" P ¢ (re#H™ " # 1 % 01" "™3WM (13 + # '
re#H™ " $ """ ™ 3 YH1#) " $0 ) " yr y" 13" # ' (
# 109" 00 "5 ()BT #nd o wH "M g
03 ( N N LA ' LN A R
Consolidated - 30 June 2008 Carrying Contractual
amount cash flows 6 mths or less
) )" %0 F1 F1 F1
! ! o 2 2 2
F1 F1 F1
Consolidated - 30 June 2007 Carrying  Contractual
amount cash flows 6 mths or less
) ) " % 0 H!1FH H1FH H1FH
" " N QO 2 2 2
H 1 FH H 1 FH H 1 FH
Parent- 30 June 2008 Carrying Contractual
amount cash flows 6 mths or less
) ) " % 0 H H H
! " N QO 2 2
H 1H H
Parent - 30 June 2007 Carrying Contractual
amount cash flows 6 mths or less
) )" w0 1 1 1;
" " o QO 2 2 2
1; 1; 1;
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

18 FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES (continued)

Fair Value of Financial Assets and Liabilities

"+ ! )! 6#'+ | " ) 2" " B G R " ) oo
" #%' 6# (1" " "1 (W
Foreign Currency Risk
#% ' B% )" # 1 '5 0 1 %#1 ) 3" ) % ")
I " " " % "+ # I (1# LN # " 1%'$ 0" #0000
- oT7no# 7" )" > ¢ 1# rer g3 " m %'$s 0
) ") 7071 ) >0
Exposure to Currency Risk
#nl B% # " ‘(% ! ‘5" 1 )y"3 m 31 ) "0 S H#"
In AUD AUD GBP usD AUD EUR usD
30-Jun-08 30-Jun-07
) '+ Gl 21 ; ;?2GL F Gl F 21 ; GGL?H
) %0 F 1 2 2 H 1 FH 2 2
(I "
B% # -?21 21 ;261 F - IF |/ ?1 GGI?H
"3 ¢c'¢ctr Bt % ) H#" (" K
Average rate Reporting date spot
rate
AUD 2008 2007 2008 2007
> ¢ FG ¢ GF? & s ¢ G
7 ¢F ?H & HG G §HG;? &
Sensitivity Analysis
L N G G #00o o yYn o 03 (% r "<# 3 H) +
"l )-) ! )/ 6#" )% M0 " $#" 3 03 0" #$ " "0
S R I R N < I R R - T T ¢ "% $) $ '
Fé
Consolidated Company
Equity Profit or loss Equity Profit or loss
30-Jun-08
> 2 ;1 G IH 531G H 2
30-Jun-07
> 2 ;1?21 12?210 2
Commodity Price Risk
#0 B% # " %'l "5 'L " ( " % "
Capital Risk Management
% )" #%4 1ty 3 $ CCrumo " # )" B% )"
#Yot ™eotr " # (v ! ) "% +) "# )] )
! "5 0 )" s %' 0 %ty gl " Hr P oo™ (g
$ ($ " B% )" #H1 %" 0 % $) " > M
! #Yot #* 1" B N '$% HT %" 0 6# $ "
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

19 COMMITMENTS AND CONTINGENCIES

Operating lease commitments - Group as lessee

#% D R % " (0 T 6#%B "3 e e "
" #n" %t 1 " "4
0 + + (0 ? 3" 30"$ ")) " "1y 310
" %" " L R ) B &
B W YA "0 S G 0 &
8#'# P 'B#HSP "0 % 0 #) 2t 0 % "0 "<# 0 3K
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
[ I ;1L G ; 1,6 2 2
" # "S$ " "+ ;7?1 ;5 LH; 2 2
" "+ 2 2 2 2
;. IHG 1 2 2
20 RELATED PARTY DISCLOSURE
! "y r¢o"tgeg ) o rgttg "HIH 0 B ¢ "%
(L # D rtHy" 03 (" 0¢
Country of % Equity interest Investment ($)
incorporation 2008 2007 2008 2007
"HI'E R ¢ "$ ") #" 0 ; ; 2 ?IFF IF
")
-2 - R R G EE QO S$ ; ; 2 2
"HU'E N ¢ "$ ! ") " ; ; 2 2
2 ?IFF IF
"HIM 0 " B S 1] I << RS SO oo ) R A D ")
E' QO St
E ) # D! ") $ #"0 # D' L ! #'
) 0% (" # o HIM 0 s  (r 0(
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

20 RELATED PARTY DISCLOSURE (continued)

“HIH SR G- S W " # " %)+ ' # BY% T )
G TS 0 W/ 3 WE L% g B% 3 %) %
# o 3" #)L $ % $ "3 $) ILED D - A
yu o4
7#" (" I R WL )r Wttt OE ) "% ol ) B% 1
" ) "L L) ' S #" OH? 1 ;GiH" TS # ) 5 o1 gt $
/o> 0 #RE 5 1 gt s ) "ok % % ' ( 30!
BY% )3 )t tE ot #) 3H) T H g "
SUE'D) ey BH # " S+ " B (" " #) 3 D W =
) ")) # " H
vy o0 Y%t 7C;21 1 F'o#" 1 G B W IS
(3 )% ") (S " 1#" 0 P 5 0 g
$' ) T % ' ( ) %1 BY% N #)) S
B0
1oe# 1" + 1 $#" 3 ( " 014
. o3 $ 00 C $ "Wl
. bt Y %0 )S$S )
. ) & 0 o STngEY) ) % 0 DY
. " I A TSt ow#) +0 3 LT ("
N 1no#
. gt DI S ST 1 "ty3" 3" ) ("B 1
ve Yy "> arg ") L N
. "< " g1 3)" o0 3 O02?GLHjEGE B 1 + ")
B (" & ;" 0 v BH ) #" 0 YO 'Ci;;l IHGR?G

21 EVENTS AFTER THE BALANCE SHEET DATE

vy Yy "o " B% $) + #1$ () ( )3
DC %t ) TS Lt # ) N U "% ") )
Lo (S # NG DY > )ttt 3"
N S W U . #L$ G
L YE) L% S s ) S ) U o y "o 3
CH1?2 ¢ ° B% % $ " BUW Ty Ty #
B s "% g
O T %' B ' 0 " 21 " BE )# B I' )
7#H (WS " m3 ( BW w3 1L 1n) m3 (" S
B%) (
- F1  $wW T S L R A S oH@E" H
e 121 $u T I L R s 5D
e 121 $u % B 10 " 21 oo
$% ") " #) "5 (" # " ' #%" C1G 1 HG " # 30
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

22 AUDITORS’ REMUNERATION

7" " $#" %H" " #H" " $% | E8- E/ I I #)" H" )
28" +1 % D) )H# (" 0 3
CONSOLIDATED PARENT
2008 2007 2008 2007
$ $ $ $
$ # T'+) H# ) '+ E8 - E/ K
#) + 3 " "o % " )
 #% ™ HL ?; 1 HF HL ?; 1 HF
" o L ) " -
! n "y "™ FIFF? ;1 FIFF? ;1
$#" 1'+) H# ) '+ E8 " K
#) + 3 " ) %" 1'% 0
)y ¢ o™ IF HIGH s ; IF??
" N m—) .
rrnT)
2 "Bl $u ! 3 31?7H; 1 IF H1
2V % " )+ 2 ;FL 2 2
2 (+ $ "( " L7 ;16?72 ;1?2 2 2
; 31 G ; GIF H F 1 GH 1 G
23 DIRECTOR AND EXECUTIVE DISCLOSURES
(a) Details of Specified Directors and Specified Executives
(i)Specified directors
' < 15 '$ - 2B I#+/
5, 01™ c(r v
"7 7" - 2B W'+
s 1T$H ) 7'M - 2B W'/ w ") Fo1 G
7 I’ ) 7# 70 - 2B MR W) <#) FI. 'C )H %
(i)Specified executives
70 g oy ) B% !
'5 #' ' % " "
) 3 ™ ' D Y| ) 5" (
" ( ) ¢ "CE

(b) Remuneration of Specified Directors and Specified Executives
(i) Remuneration Policy

$# " " > ) T U R G I
YU S () H3 (LS ($ " "oy oo ey
B 1#"+ " i $# " SR "W % o) s #”
SHs " o# N % ') P+ W s "$ 51 ) 3"
o0ty #' (S BSHS "5 D) S ' 6# I ) )
B I#"+ " i #1 C+ oW T e Sms o+ $
) (! ) ' ( o ST o+ M ) B6 % S W gt ) )
$ s 1 3N WS % 3Tt (#)E L L $H
e L s# " $$™ 5 % ) $#" B I
Y U ) B LSBT r$h L ) ) %t 0% $ g
B l#"+ )1 ) W R - %oUEH ot S
w0
$# 0" SE" LR USH S (s 0 )3 C (
77U ) mt BWw L W $SW S $ 1 T B MW g
« 8 $ L% ) )% +) s $#" s
) s % e % DI% 3 " #L % )L SH )
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

23 DIRECTOR AND EXECUTIVE DISCLOSURES (continued)

(ilRemuneration of Specified Directors and Specified Executives

Post
Employ-
Primary ment Other Equity Total
"y
0 L #% 2 LE
Specific Directors 8 > # #" " %"
$ $ $ $ $ $
30 June 2008
"< 15 ;1?72 2 2 ;1?22 ;351 ?H
& "7 IF? 2 H 2 FI1G
& 5, 01™ H1G ? FlL ? Fl 2 ? HF; F1Ll;?
s 1 ) 1F? 2 H 2 FIG
74 ") 7# 1 ? 2 1? 2 1 ?
Total Remuneration:
Specified Directors 519,544 7,435 38,380 10,505 45,971 621,835
30 June 2008 2
& )y 3 ;F 1 HH 1 ; ?IFF 2 ;1 H1
& 0 # ;G 1G?; 12 ;?1?2G 2 ;1 Gl
SR N VAR ) ;G 1G?; 12 ;717G 2 ;1 Gl
g " ( ;72:1 7 1 2 ;1 ;1 ;H;1FGH
Total Remuneration:
Specified Executives 659,326 16,736 46,900 18,433 73,552 814,947
30 June 2007
' < 1 065 ; Gl 2 2 N Bl 2 |
"7 IF? 2 1; 2 2 1
5, 0™ F IF GIH?? ?1 G; H 1 H
¢ s 1Ts ) 1? 2 1 2 2 2 1?2 ?
87 +)8 " ;721 2 2 2 2 ;721
" > F1? 2 GF? 2 2 1;F?
Total Remuneration:
Specified Directors 463,702 6,955 30,099 12,111 2,903 515,770
30 June 2007
) 3 ;7HL GF 1G ; IF? 2 1 H ; IGH
T # ; ?FIFG? 1 H ; 172G 2 ;16 ;F 1L
170 ; ?FIFG 1;?H ; LH 2 ;1IF ;FGL ?G
e ( ; GHIH 1; 2 l; ;1?2 H ;H?L G
Total Remuneration:
Specified Executives 645,316 14,373 43,707 20,212 6,968 730,576
(iii) Bonus payments
, 0 % 1'"" ) B 1#"+ ) oo U " $% 3 %9 # £?2Q
0t 7S G )7'!'3$ F 3 'SP # ) 3 )
" "O)# (" &

??
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Notes to the Financial Statements (continued)

FOR THE YEAR ENDED 30 June 2008

23 DIRECTOR AND EXECUTIVE DISCLOSURES (continued)

(c) Remuneration options: Granted and vested during the year

7#" (" ' " %" 3 « ") 6#" 1 $Y% "g) " PBU
%" % - [ttt ety )y ) %) B #"+ yun ) 03t
%" 3 #) ' (8 #° )" % yr ™ " B 1
Value per Value per
Tranche A option at grant Tranche B option at grant
Grant Date Granted date Granted date
No. (%) No $
Director
5,01rm™ ; 11 & ; H 11 & ;
Specified Executives
& ) 3 ; ;11 & ; H o &5 ?
"1 0 # ; ;11 & ; H ;1 1 &5 ?
0 17 0 ; o & ; H ;11 &5 ?
" ( ; ;11 § ; H ;11 &5 ?
Total 7,000,000 6,000,000
" S )" " B I' %'l D% ') P %" d !
+ %" 1 ! %" + + ")
(d) 3 "#) B I $# %"
(e) Option holdings of specified directors and specified executives
Balance at Balance at Not Vested &
beg of period Granted as Options Net Change end of period Not Vested &
01-Jul-07 Remuneration  Exercised Other 30-Jun-08 Exercisable Exercisable
Specified Directors
' < 1 05 2 2 2 2 2 2 2
"7 2 2 2 2 2 2 2
5, 0r1r™ F? 1 211 2 -1 2?7 1 1?21 1?21
LRSS
T$ ) 2 2 2 2 2 2
7 ") 7# 2 2 2 2 2 2 2
Specified
Executives
) 3 ?G1 11 2 ;21 11 ;1?71 ;1?71
"1 0 # ?1 11 2 ;21 11 ;1?71 ;1?7 1
0 17 )] ?1 11 2 ;21 11 ;1?71 ;1?7 1
" ( H?1 11 2 -; ;1GGG/ 161 ;15 ;1GGF ;1 ;1GGF
Total 1? ;1 ;11 2 - 166G/ ; IGGFL Gl  1GGF FL  IGGF
8umw3 (" "% " W B ¥+ 1 "M o#  6# """ ) 10 17 )}
$ 1 $% P ! #" ( ez )Y " " % 1I'") B 1#"+ |
) %" 0" ( "ty )y o7t b %

?G
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Notes to the Financial Statements (continued)
FOR THE YEAR ENDED 30 June 2008

23 DIRECTOR AND EXECUTIVE DISCLOSURES (continued)
(f) Shareholdings of Specified Directors and Specified Executives

Shares held in Structural Monitoring Systems Plc

Balance at beg

Balance at end

of period 01- Granted as Options Net Change of period 30-
Jul-07 Remuneration Exercised Other Jun-08
Specified Directors
' < 1 65 ; 2 2 2 ;
"7 1 FL GF 2 2 2 1 FL GF
5, 0o0r™ G 1 2 2 2 G 1
s rTs ) 1 2 2 2 1
7 ) 7# 2 2 2 2 2
Specified Executives
) 3 2 2 2 2 2
'1 0 # G ! 2 2 2 G !
0 17 )] ? 1 2 2 2 ? 1
" ( ;1 2 2 2 ;o1
Total ?IH;Hl GF 2 2 ?IH;HL GF
w3 ¢ "% " 0w B 1#"+ o # e ! | 17 0
$' T $% P ! #" ( "4 )" ! % I'") B 1#"+ |
) %" D" ( "ty 7 % "

7F
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
STRUCTURAL MONITORING SYSTEMS PLC

] + B CH# )% L $Y% ryg "t s I" orye ottt W

"HIH " "B %t " )) <# 3T Ty "1 M ") )
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" " g
1 + 0 #H" )" $# "y o# 0ttt gttt HY ;) L % H#)
) (o7 ) "B I#M"+ A
% $ ) 00" " % ISP 1 yrt oy 1 3¢ " ?
$% " H2 # #)"3 5 #) "5 BEEERC R N G 1
$$ ! $™ 3 6# )" """ " $ H" % ") OU%HED &
" #0 " B "% $™) 1313 ) oy #$ % Mo o "
I $% ) IS 1 $S$ )1 # #£)™"3 51 "' % " " %' 3
+ $ i
Respective responsibilities of directors and auditors
D I S I % % ' (" #0 % " )" + roe"tg "oy r g™
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Basis of audit opinion
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF
STRUCTURAL MONITORING SYSTEMS PLC (continued)

Independence
P y#1™ (# #)"3 + 1 $ur )3 " )% ) ! 6# $ " #" 0
% " " ;&
Opinion
# % ' K
e " (C# VToe""$ " (+ "# ) "+ 31 1y 1.3 8 ) %)
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Emphasis of matter — Going concern
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ASX ADDITIONAL INFORMATION

D) R 6# ) " #"0 "15 Bl ( ) 3 0 3 %
03¢ SR T F- " L &
) - % $ ' %.
%.
, $ L] ( , $ L]
1 - 1,000 32 3,877
1,001 - 5,000 113 470,961
5,001 - 10,000 212 1,846,483
10,001 - 100,000 608 26,739,137
100,001 and over 292 224,964,280
1,259 254,024,738
#$5 7 v )] ) . 967 29,158,881
$ 5" 0% 1 7 I#™ K
)-8 (
$ # " "0 D 3 + "ty $% on 3" ! GF;>
% " L ;K
> . $
Goldman Sachs Group Inc 20,363,978
% ol 3 " " ' %0 e )L 1 Y% "% > L C 0 )L
# " 0"0 )] 0" (;H 1 &
)-/0 %. C ) 1 (2 -
$ REC T G ) 6# ") 7 LE- K
> ( , $ 3 "' %.
1 Citicorp Nominees Pty Ltd 23,362,461 9.20%
2 HSBC Custody Nominees (Australia) Limited 19,420,800 7.65%
3 Irrewarra Investments Pty Ltd <ST2 A/C> 12,850,000 5.06%
4 Irrewarra Investments Pty Ltd <Strategic 1 A/C> 7,987,672 3.14%
5  Densley Holdings Pty Ltd <The Densley A/C> 4,554,800 1.79%
6  Lindane Pty Ltd <Captech Superfund A/C> 4,270,406 1.68%
7 Darlinghurst Pty Ltd 4,142,691 1.63%
8  Clatworthy Nominees Ltd 3,999,843 1.58%
9 MR (WA) Pty Ltd 3,924,981 1.55%
10 Landmark Construction Pty Ltd <Meyer Shircore Unit S/F A/C> 3,850,000 1.52%
11 RBC Dexia Investment Services Australia Nominees Pty Ltd <MLCI A/C> 3,657,032 1.44%
12 ANZ Nominees Limited <Cash Income A/C> 3,253,784 1.28%
13 AMP Capital Management Pty Ltd 2,811,800 1.11%
14 Mr Simon Marais 2,674,999 1.05%
15 Professional Holdings Pty Ltd 2,665,600 1.05%
16  Tulip Bay Pty Ltd 2,428,690 0.96%
17 JP Morgan Nominees Australia Limited 2,285,880 0.90%
18 Mr Ross Spencer 2,248,518 0.89%
19  Mr Stephen Mahnken & Mrs Dior Mahnken <Three Fish A/C> 2,150,000 0.85%
20 Mr Robin John Dean & Mrs Carol Elizabeth Dean <RJ Dean Super Fund A/C> 2,141,666 0.84%
114,681,623 45.15%
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ASX ADDITIONAL INFORMATION (continued)
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Vickie McGrouther 4,500,000
Keith Kerridge 4,500,000
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CORPORATE GOVERNANCE
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CORPORATE GOVERNANCE (continued)

b Board of Directors

1.1 Role of the Board
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1.2 Composition of the Board
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1.4.5 Education and Induction
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& Board Committees

2.1 Audit Committee
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2.2.4 Current Director Remuneration
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